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FINANCING OF THE ENTERPRISE IN THE SECTOR  

OF OIL PRODUCTION: OFFERS ON LIQUIDITY ASSESSMENT 
 
In the conditions of the world’s oil prices decreasing and dependence of oil and 

gas branch of the Russian economy on their changes, imposing tax sanctions for the 
oil companies – assessment of financial activity of the oil production enterprises gets 
the other level of operational management validity and long-term planning. 

Results of the financial analysis shows that the LLC company «INK» having 
positive dynamics of profitability indicators has the low level of liquidity coefficients 
with their noticeable tendency for decreasing. 

However, despite low values of liquidity coefficients that not necessarily testi-
fy to financial insolvency and problems, financial managers face the choice how high 
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level of ability to earn own means in such volumes which would become sufficient 
for maintenance of growth level received from a circulation and operation of noncur-
rent and current assets. 

Keywords: operational planning, the oil and gas sector, liquidity, the financial 
analysis, profitability of assets, coefficient of a covering of assets, profit before pay-
ment of interest and taxes. 
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  . 1 ,       2015 ,  
  2013 ,  1 392 214 . .  140,3 %.   

 2014 ,    1 020 606 . .  74,8 %.  -
       2015 ,    

2013 ,  1 855 244 . . (115,7 %)  365 039 . . (11,8 %) –  
  2014  ( . 1).  

 1 
    « »      2013–2015 * 

 

   2014 .  
   2013 . 

   2015 .  
   2014 . 

. ., . .  -
, % 

. ., . 
. 

 -
, % 

 ( ) 371 608 37,5 1 020 606 74,8 
  

   1 490 205 92,9 365 039 11,8 
*     [10]. 
 

   2014   629 ,   2015 – 
503 ,         2015 

,     ,  126 .  
    1,  ,   ,  -

     (  2013-2014 ),  
   , , ,  ,  -
     (  2014-2015 ),  

    .   ,     
       
      . 

 ,       -
   – 56,2 %,     

 – 52,4 %. 
       -

   .    , 
   ,  -

  ,       
  ,   .    -

        
     (EBIT – Earnings Before Interest and Taxes)  

-    ( ).  
  , EBIT    ,   -
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   ,       
    -   -

,   ,    . 2.  
 2 

  ( )      
   « »* 

 2014  2015  
 , . . 3 094 158 3 459 197 

    7,6 14,7 
  (  ), % 13,1 20,1 
   0,58 0,73 

 ( )   365 039 
       

%   1,8 
*     [10]. 
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:  2014-2015 . =  2014 +  2015 = 179 106 . . + 

+ 479 399 . . = 658 505 . .  
 ( )      -
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     ,    

   ,       -
            -
   .  

    -   
,        
  « »  2016 .     -

   . 3.  
 3 

       
     « »  2016 * 

   
  , % 56,2 

   0,55 
 , . . 187 881 

    , % 1,1 % 
    , % 8,0 % 

    , . . -163 949 
*     [10]. 
 

    ,     
   56,2 %.    -

     .    
    « »,     –  

  « »   Microsoft Excel.   
         

      ( . 2).  
 

  
 

. 2.        
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   « »  « »   Microsoft Excel* 
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 « »      -
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)     ( ),  .  
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 ,       ,  
,       ,    

  .  
         
     ,    -

   2015 .  
        -

        .   -
          -

,           
   .  

 2015       – 864 390 . ., 
   – 1 047 723 . .      -

  2015   –183 333 . .  2014     
    –144 565 . . (     

,  166 968 . .     , -
 311 533 . .).  

          
2014-2015   – 163 948 . .  

       -
      « »  2016  ( . 4).  

 
 4 

       « »  
 2016 , . .* 

 2015  2016     
   , 

, ,  2 384 192 3 724 108 2 384 192 × (1 + 0,562) =  
= 3 724 108 

  -
, , ,  1 504 664 2 236 140 3 724 108 × 0,55 + 187 881 = 

= 2 236 140 

  879 528 1 487 968 3 724 108 – 2 236 140 =  
= 1 487 968 

  26 462 40 965 3 724 108 × 0,011 = 40 965 
  190 334 297 929 3 724 108 × 0,08 = 297 929 

   662 732 1 149 074 1 487 968 – 40 965 – 297 929 = 
= 1 149 074 

    -
 –183 333 –163 948    2014–2015 

 = –163 948 
   

(EBIT) 479 399 985 126 1 149 074 – 163 948 = 985 126 
*     [10]. 
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    , , ,  -
 2016       2015   
   (56,2 %).  

  , , ,   
    (    -
    )   .  

        
          -

     -   -
,  985 126 . .  2016 .  
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 ,       
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     .  

   -    
2015    2016 :  2015-2016 . =  2015 +  2016 = 
479 399 . . + 985 126 . . = 1 464 525 . . 

        
   2016        2015 .  
         %  -

.           ,   
,        , 
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 ,  2016 –  2015 =  2015-2016, ,  
 2016 =  2015-2016 +  2015 = 1 464 525 . . + 

+ 3 459 197 . . = 4 923 722 . . 
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 – 1 464 525 . .,      2016  
    4 923 722 . .  ,    
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